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EDISON (0.
PLANS JUNIOR
FINANCING

Following the big over-subsecription
of Edison common stock resulting in
the discontinuation of its sale a
week ago, the Southern California
Edison company yesterday took the
preliminary steps to institute a plan
of cheaper Junior Financing, which
will mean a saving of one per- cent

An Honest
Sale of
Shoes

Slashed to the Core!

HIGH GRADE SELZ SHOES
MEN’S DRESS SHOES
MEN’S WORK SHOES

CHILDREN’S SHOES

"BOYS’ SHOES —
—All Sizes —
—AIll Styles

—AIll Prices

: At LESS THAN COST

or more in the cost of its money.
President John B, Miller has issued
formal notice to the*47,000 stock-
holders of the Company of a meet-
ing to be held on August 1st to con-
sider this plan. In his letter to the
stockholders, Pres. Miller says: o
greater proportionate earning will be
provided for the benefit of the pre-
sent stockholders. The position of
the common stockholders will be im-
proved by about $2,500,000. A cheap-
er means of financing for new con-
struction requirements will be pro-
vided.”

In announcing this plan for the is-
suing of the new stock, President
Miller said: “The - Southern Cali-
fornia Edison company has been con-
ceded to be one of the most soundly

financed utilities in the country, and
this new move, in the face of cheap-
er money conditions, is an evidence
of the foresight of the management.
The company’s general policy is to
provide the major part of its new
construction needs through the sale
of bonds and the remainder by capi-
tal stock. Heretofore common stock
paying eight per cent dividends has
been sold. It is now proposed to
substitute a stock limited to seven
per cent dividends for future sates,
thus resulting in the company secur-
ing funds at one per cent less than
formerly, with the resultant benefit
to present stockholders. This plan
will make additional funds available
for dividends.on the stock outstand-
ing.”

‘While this plan can be made effec-
tive only under the authority of the
Railroad Commission, it is hoped that
this will be granted prior to the
stockholders’ meeting in August.

In a financial statement contained
in his letter President Miller says
that the present capitalization of the
company consists of first preferred
stock, of which $4,000,000 was author-
ized, and an equal amount outstand-
ing. Of the second preferred $12,5600,-
000 was authorized with $12,029,900
outstanding. Of the common there
was authorized $88,500,000 with $50,-
407,400 outstanding, making a total
authorized capitalization of $100,000,-
000 of which $66,437,300 is outstand-
ing. :

It is mow proposed to rearrange
the capitalization so as to provide for
the original preferred stock of which
$4,000,000 will be authorized with the
same amount outstanding; preferred
stock $36,000,000 with $9,500,000 out-
standing. Of the common, $60,000,-
000 will be authorized, with $50,407,-
400 outstanding making the total cap-
italization $100,000,00 with $63,907,-
400 outstanding.
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“THEN the only thing you have

to go on is the fact that sev-

eral people In Grafton street
recall having heard a try a few nights
ago, and the old man hasn’t been seen
since?”

“That's all, chief. If It weren't for
the scream in the night—and they all
agree that it was a blood-curdling cry.
—It would look like a plain case of dis-
appearance, We've been all through
the house, but of course we couldn't
search it thoroughly without a regular
warrant, and there's no ground for is-
suing one.
dered off somewhere to get away from
his wife. She's a regular hellion, they
say-—though she was nice as ple to
us.” 5

John Kane, chief inspector.of §cot-
land Yard, rubbed his chin thought-
fully.

“I'll take a run down to Grafton |$

street myself as soon as I have got-
ten these reports out of the way,”
stated Kane.
an eye on the house, and let me know
if anything develops.”

When Kane approached the house on

Grafton street later in the evening, |3

one of his men reported that there
were indications of activity inside the
place. |

“Looks like they were getting ready
to go away or something” said the
operative. “There's a dray coming up
now. Wouldn't be surprised If the
woman, alarmed at our snooping
around, {s preparing for a getaway.”

Kane said nothing, but edged closer
to the house. From the meager infor-
mation at his disposal, he was not at
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I will be right here in this newspaper every week telling about
Groceries and you MUST SEE me, and MUST REMEMBER that |
stand for quality Groceries and Low Prices.

make your housekeeping easy by suggesting things for
your table and you WILL LOOK for me because it will help you
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Mrs.A. B. Denny and children, of
Cota avenue, have returned from
Spokane, Washington, where they
visited relatives for the past three
months,

E. G. Stranghan, Harley Haynes,
Guy Mowry. and Hugh Whitney took
their automobiles Sunday afternoon -
and carried loads of M. E. church
members to Huntington Park, Bell
and Los Angeles, visiting different
churches to help perfect a plan for
their new church to be built here
in the near future. .

A number of young people sur-
prised Master Torrance Swindell with
a farewell party last Tuesday even- .
ing. The evening was passed in
playing games and delicious refresh-
ments were served. Those present
were: Mary Abie Davis, Iris Bark-
dull, Florence and Ruth Beckwith,
Mary Staplefeldt, Gertrude and Fran-
cis Anderson, Geraldine Miller, George
Watson, Carl Burmaster, Jimmie
Waite, Clarence Mills.

“VAMPS” WHO
MADE HISTORY

By JAMES C. YOUNG.
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A WOMAN OF MYSTERY,

HE year 1748 found Elikzabeth on
the throne of Russia. The story

of her love for.a choir boy already
has been told in this series. But
there is a far stranger story, which
concerns Genevieve de Beaumont.
This young French woman arrived in
Russia in the year named and pres-
ently became reader for Elizabeth.
When ministers dropped in, Genevieve
would retire to a distance and im-
merse herself In a book. And the
ministers felt themselves safe to con-
verse with Elizabeth. After they had
gone the empress often would comment
on what they had sald: Genevieve
always showed a respectful interest,
but remarked that she did not under-
stand such matters, That was her at-
titude when she went around with of-
ficers of the court, although she fre-
quently asked Innocent questions
about fortifications, armies and many
other things, And all of thls informa-
tion was being transmitted to France.
High Russian officlals became con-
vinced that an astute spy had eb-
tained entrance to court. They checked
over every person there, and suspicion
fastened on Geneyleve. The empress
would hear no word agalnst her. It
was even Intimated that there was &
strange love between the two. But
Genevieve, apparently broken-hearted,
sald that she could remain no longer,
In leaving, she lmplored the favor of
the empress for her brother, the Chev-
aller d'Eon, whom she sald would vis-
it Russia the next year. .
Genevieve left, the spylng stopped,
and the officials breathed easily. Then
came the Chevaller d'Eon, a gallant
young Frenchman, who was not long
in making his way at court. But he
was a very different personality from
Genevleve, &
The chevaller galned the favor of

4

- Ellzabeth; —who e
take sides with France In a war
agalnst Prussla, then threatening.
Once more court officials were in con-
sternation, for many of them favored
Prussia.

The chevaller announced that he
would visit France for a time, and
after a great deal of protestation by
Elizabeth, he went. Then the truth
came out, Genevieve de Beaumont
and the Chevaller "Eon~ were “the
same person. Immediately the court
recalled that Elizabeth had been re-
ported In love with both, and won-
dered, But here ts the remarkable
part of the whole story, and m{)& ?
which never has been solved—was
strange historical Agure :ull: | 'woms

an or in fact & mans el




